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Tue SPECTATOR 


Tue SpecTaAtTor, established in 1868, ts a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annul, 

Tue Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions, 

THE SPECTATOR COMPANY, 
PUBLISHERS. 

Arthur L. J. Smith, Pres, Robert W. Blake, Sec’y. 
135 WILLIAM STREET, New York. 
Telephone, John 231, John 232. 
WESTERN DEPARTMENT, 


175 W. Jackson Boulevard, Chicago, III. 
Wabash 531. 


Insurance Exchange, 


Telephone, 





{All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1913, by The Spectator Company, New 
York. 
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THE DEATH RATE 
mortality rate 


VERY favorable 
was again experienced by the 
life insurance companies during I9ITI, 
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as indicated by the amount of insur- 
ance terminated by death, taken as a 
percentage of the mean amount of in- 
surance in force. In the accompanying 
tabulation the average percentage of 
twenty-eight life insurance companies 
for last year is shown to be only one 
point higher than in 1911, which was 
the lowest year recorded for’ more than 
a quarter of a century. A comparison 
of actual to expected mortality for the 
past year also brings out the same fa- 
vorable showing. The table shows the 
percentage of insurance going off the 
books year by year for a period of 
twenty years, together with the aver- 
ages by five-year periods and for the 
entire twenty years. The data used in 
compiling the tabulation are made up 
from the returns of the companies as 
made to the several Insurance Depart- 
ments. It will be noticed that in the 
four quinquennial periods a marked im- 
provement is shown in the average rate, 
the percentage for the final period be- 
ing the lowest of all, and no less than 
0.12 points below the first quinquen- 
nium. The explanation for this is 
readily found in the increased activity 
of a number of companies which, fif- 
teen writing 
paratively small volumes of new busi- 


years ago, were com- 
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ness as compared with the amount of 
old business on their books. 

The tabulation purports to show 
merely the percentage of insurance 
actually going off the books of the com- 
panies named by death last year, which, 
naturally, increases with the growth in 
the average age of those insured. The 
true measure of the death rate of a life 
insurance company is shown by the per- 
centage which the actual mortality oc- 
curring bears to the expected, but such 
figures are not available for the entire 
period covered herewith. 


ANSAS authorities should beware 

of pushing too far their desire 

for reduced fire premium 
rates. The stock companies have lost 
heavily in Kansas of late, the loss ratio 
in 1912 having been 72.4 per cent; in 
IQII, 81.7 per cent; in 1910, 63.5 per 
cent; in 1909, 63.0 per cent, and in 
1908, 64.3 per cent. As the companies 
are in business for business reasons, 
they naturally wish to make some profit. 
The business is a specially hazardous 
one, and fire insurance companies’ stock- 
holders are deserving of a higher per- 
centage of profit than are concerns en- 
gaged in ordinary commerce. Such loss 
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THe DeatH RATE Per Cent or MEAN INSURANCE IN Force oF TWENTY-EIGHT Lire INSURANCE COMPANIES FROM 1893 TO 1912, INCLUSIVE. 





COMPANIES, | 1893 | 1804 | 1895 | 1896 | 1897 





| | 

| 
SSPE es Sees) Sian Ee 
LE ere eee 1.43 | 1.46 | 1.68 | 1.33 | 1.60 
eee 0.94 | I.01 | 0.94 | 1.02 | 0.99 
Connecticut General... .| 0.93 | 1.13 | 1.03 | 1.19 | 0.98 
Connecticut Mutual ¢....| 2.38 | 2.50 | 2.49 | 2.60 | 2.69 
Equitable, New York ...| 1.21 | 1.22 | 1.30 | 1.37 | 1.29 
OS Sr re 1.57 | 1.53 | 1.67 | 1.38 | 1.42 
Home Life.......... ..| 0.99 | 1.40 | 1.20 | 1.61 | 1.33 
John Hancock”......... 1.38 | 1.15 | 1.01 | 1.06 | 0.87 
Manhattan...... Ganesan 1.83 , 2.18 | 1.90 | 1 96 | 1.76 
Massachusetts Mutual ..| 1.09 | 1.14 | 1.02 | 1.09 | 0.97 
Metropolitan *.......... 3-18 | 1.00 | 0.99 | 1.20 | 0.84 
Michigan Mutual....... 0.78 | 0.95 | 0.72 | 1.08 | 1.32 
ae 1.81 | 1.69 | 1.79 | 1.63 | 1.62 


utual of New York....| 1.54 | 1.42 | 1.43 | 1.41 | 1.44 




















1898 | 1899 | 1900 


1.41 | 1.45 
1.29 | 1.22 
0.71 | 0.72 | 1.01 | 0.76 
2.46 | 2.62 | 2.64 | 2.58 
1.35 | 1.29 | 1.41 | 1.39 | 1.25 | 1.36 | 1.27 | 1.28 | 1.35 


1.42 | 1.64 | 1.45 | 1.54 | 1.26 | 1.29 | 1.32 | 1.33 | 1.18 | 1.27 
1.42 | 1.27 | 1.00 | 1.390 | 1.15 | 1.24 | 1.3% | 1.01% | 1.11 | 1.26 
0.96 | 1.10 | 0.91 | o. . 
2.22 | 1.92 | 1.87 | 1.86 | 1.71 | 1.67 | 1.56 | 1.48 | 1.62 | 1.79 | 
1.24 | 1.27 | 1.05 | 1.27 | 1.06 | 1.04 | 1.14 | 1.34 | 1.11 | 1.10 | 


0.78 
0.98 | 1.05 | 1.04 
1.46 | 1.60 | 1.56 | 1.53 | 1.46 | 1.54 | 1.50] 1.43 | 1.30 | 1-27 
1.40 | 158} 1.39 | 1.46 | 1.42 | 1.39 | 1.44] 1.37| 1.40 | 1.62 


[Copyright, 1913, by The Spectator Company, New York.] 





1.33 | 1.37 | 1.32 | 1.30] 1.26| 1.29 | 1.25 
1.06 | 1.39 | 1.26 | 1.05 | 1.01 | 1.44 | 1.26 
0.86 | 0.99 | 1.03 | 1.02 | 0.89 


2.97 | 2.64 | 2.50 


0.70 


0.70 | 0.71 | 0.67 | 0.77 


0.82 | 0.81 | 0.88 





0.84 | 0.81 | 0.73 | 0.76 


1.37 | 1.13 | 1.05 | 1.07 | 1.08 | 1.14 | 1.38 























! 
1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 | 1908 


1.30 | I.22 
1.29 | 1.18 
0.72 | 0,68 | 0.66 | 075 | 0.81 | 1.05 | 0.82 
2.57 | 2.33 
1.44 | 1.60 


1.43 1.38 | 1.22 
1.16 | 1,08 | 1-02 | 1.18 
0.67 | o. 
1.94 | 1.89 | 1-91 | 1.97 | 1.79] 1.93 | 1.01 | 1 62 | 1.90 | 1.83 
1.16 1.05 | 1-04 095 | 1.09] 1.06 | 1.17| 1.14 1.06] 1.10 


9.79 
1.17 | 1.13 | 1-40 1.34 | 1.16] 0.96 | 1.13 | 1.15 | 1.24 1.13 
1.14 | 1.17 | 1.26 
1.49 | 1.50 | 1.56 | 1.55 | 1.52] 1-45 | 1.45 | 1.44 1.57 1.48 





AVERAGES, 


1902 1908 | 1893 
to to to to to 
1897 | 1902 | 1907 | 1912 |1912 

| 


| Pal 
al haa 1911 | 1912 1803 | 1898 


| 

1.27 | 1-29 | 1-24 | 1 207 150/ 1.37 | 1.28 | 1 24] 1.32 
1.46 | 1-42 | 1.30 | 1.58] 0.98 | 1.25 | 1.21 | 1.39] 1 23 
0.91 0.73 | 0.83 
2.69 | 2.34 | 2.52 
1.34 1.53 | 1.38 





.46 | 2-37 | 2.34 | 2.21 | 2 54 | 2.56 
*4 1.50 | 1.48 1.28 | 1.36 





1.31 | 1.22] 1.51 | 1.46 | 1 28| 1.32 1.38 
9.99 | 1.37 | 1.27 | 1.16 | 1.08 | 1.18 
© 78 | 1.04 | 0.87 | 0.74 | 0.76 | 0.78 


0 67 








0.81 | 9.77 | 0.74 | 0.75 | 1.08 | 0,81 


0.78 | 0.771 0.78 





1.16 | 1.22} 1.71 | 1.52 | 1.40 | 1.18 | 1.39 



































National Life........... 0.93 | 0.76 | 1.13 | 0.89 | 0.97 | 0.99 | 1.11 | 0.91 | 0.89 | 0.89 | 0.83 0.82 | 0.98 | 1.00 | 1.09 | 0.99 | 0.98 | 0.98 0.93 | 1 09 | 0.94 | 0.95 | 0.95 | 1.00 | 0,96 
New England .......... 1.66 | 1.45 | 1.45 | 8.56 | 1.55 | 1.44 | 1.60 | 1.42 | 1.46 | 1.50 | 1.57 | 1.35 | 1-37 | 1-31 | 1-33] 1-31 | x11 | 1-16 | 1-11 | 1.24] 1.53 | 1.49 | 1.38 | 1.18! 1.96 
New York Life.......... 1.15, oa ap 1.18 | 1.18 | 1.11 | 1.18 | 1.12 | 1.18 | 1.07 | 1.02 | 1.15 | 1.07 | 1.03 | 1.14 | 1.12] 1 18 | 1.17 | 1-20| 1.21] 1.13 | 1.13 | 1.08 | 1.18 | 1.73 
lorthwestern........... 1.01 | 0,82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 0.99 | 0.89 | 0.98 | 1.01 | 1.04 | 0.97 | 0 94 | 0.94 | 0.89 | 0 96 | 9-95 | 1.00] 0.91 0.94 | 0.99 | 0.95 | 0.04 
¢ Mutual.......... 1.42 | 1.19 | 0.96 | 1.34 | 1.09 | 1.17 | 1.07 | 1.17 | 1.07 | 0.99 | 0.87 | 0.76 | 0.8t | 0.91 | 0.94 | 0.84 | 0.73 | 0.89 | 0.81 | 0,86} 1.20 | 1.08 0.67 | 0.82 | 0 89 
MOE siccescacee 1.23 | 1.28 | 1.24 | 1.31 | 1.21 | 1.08 | 1.17 | 1.05 | 1.24 | 1.00 | 0.95 | 1.00 | 1.10 | 1.02 | 1.17 | 1.0% 1.06 | 1.12 | 1.08 | 1.16] 125 1.11 | 1.06 | 1.09 | 1.10 
Phoenix Mutual......... 2.16 | 1.61 | 1.94 | 1.77 | 1.45 | 1.50 | 1.61 | 1.45 | 1.42 1.19 | 1.46 | 1.35 | 1.36 | 1.14 | 1.20 | 1.18 | 1.24 | 129 | 099) 1.26] 1.77 | 1.42 | 1.29 | 1.19 | 1.34 
cL. end T...... 0.91 | 0.94 ar | 1.01 | 0.87 | 1.09 | 1.01 | 0.95 | 0.87 | 0.91 | 1.10 | 0.84 0.87 | 0.96 1.10 | 0.94 | 0.90 | 0.85 0.91 | 0.95 | 0.89 | 0.96 | 0.97 | 0.91 | 0.93 
Prodential*,...........| 0.95 | 0.62 | 0.86 | 0.72 | 0.67 | 0.62 | 0.68 | 0.55 | 0.71 | 0.67 | 1.00 | 0.80 | 0.77 | 0.78 | 9.79 | 0.78 | 0.74 | 0.86 | 0.74 | 0.76] 0.74 | 0 65 | 0.82 0.77 | 0 77 
State Mutual, Mass..... 1.00 | 1.02 | 0.88 | 0.91 | 0.93 | 1.02 | 1.12 | 1.04 | 0.95 | 0.76 | 1.26 | 0.97 | 1.26 | 1.00 | 1.15] 1.21 | 1.17 | 1-12 | 3.09 | 1.18] 094 | 0.97 | 1.12 | 1.15 | 1.08 
MMS, .............. 0.90 | 0.91 | 1.45 | 0.97 | 1.02 | 0.97 | 1.32 | 1.35 | 1.29 | 1.01 | 1.29 | 1.24 | 1.43 | 1-15 | 1.05 | 1.16] 1.13 | 1-01 | 1.19 | 1.03] 1.05 | 1.18 1.22| 1.68 | 1.13 
Union Central ae 0.77 | 0.74 | 0. 0.79 | 0.75 | 0.82 | 0.69 lo 77 | 0.74 | 0.74 | 0.83 | 0.75 | 0.86 | 0 85 | 0.89 | 0.95 | 0.86 | 0.85 | 0.92] 0.76 | 0.75 | 0.81 | 0.89 | o 83 
tion Mutual.......... 38 mp4 fo cae | 1.56 | 1.40 | 1.37 | 1.25 | 1.34 | 1.25 | 1.09 | 1.20 | 1.09 | 1.09 | 1.17] 1.12] 1.20 | 1-25 | 1.20; 1.30] 1.63 | 1.32 | 1.13 | 1.22 129 
{Een | 1.73 | 1.54 | 1.4% | 1.91 | 1.47 | 1.47 1.84 | 1.46 | 1.59 | 1.32 | 1.32 | 1.69 | 1.86 | 1.68 1.84 | 1.61 | 1.90 | 1.85 | 2-25 | 2.25 1.60 | 1.50 | 1.67 1.96 1.67 
oe) -|——- | eacaea me CHS —_- —- \-—- — reo t gage -—— ——- 

Averages (28 cos Jevee! 1.34 | 1.27 | 1.31 | 1.33 | 1.3% | 1.29 | 1.36 | 1,28 | 1.30 | 1.19 | 1.22 1.23 | 1.21 | 1.18 | 1.26 | 1.20 | 1.21 | 1,20 | 1.17 | 1.18] 1.30 | 1.28 | 1.22 | 1.19 1.24 


ii 








* Not including industrial business. 
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+ Ratio of actual to expected cost, 1912, .712; 1893-1897, .805; 1898-1902, .780; 1903-1907, .796; 1908-1912, .726; 1893-1912, .777. 





Fire Insurance 


rates as those cited above indicate se- 
vere and positive underwriting losses 
upon the business in Kansas for a num- 
ber of years past; nevertheless, a further 
mercantile rates has re- 
cently demanded by the State 
authorities. There may yet come a 
time when the decreasing premiums and 
increasing losses in Kansas will kill the 
hope of any future profit in that State 
and lead company officials to decide 
upon a cessation of business there. 
They have hoped against hope for sev- 
eral years that conditions would im- 
prove, but when the loss ratio seems 
to be permanently fixed some 15 per 
cent to 20 per cent above the point at 
which a profit may be derived there is 
little inducement to continue writing 
business in the State. Managing under- 
writers naturally dislike to uproot an 
established business; but circumstances 
have arisen recently which have forced 
them to take this step in a much more 
important State than Kansas, and they 
may be forced to take similar action 
in other States in the future. For the 
welfare of their citizens the 
authorities in the various States should 
avoid hampering unnecessarily a_busi- 
ness so essential to the good of a State 
as is fire insurance. 


reduction in 
been 


own 


HE bulk of the business men of 
the State of New York, as well 
as the fire underwriters, will be grati- 
fied to learn that the Johnson bill, which 
would have required the filing of appli- 
cations before the issuance of fire in- 
surance policies, was finally killed in 
the legislature. The operation of a law 
of this character would have resulted in 
a vast amount of unnecessary work, 
and possibly unindemnified loss, to 
propertyowners, without materially af- 
fecting the loss by incendiarism,‘ which 
the Johnson bill was designed to re- 
duce. 


ESPITE the unsatisfactory _ re- 
D sults attending the law in Mis- 
souri requiring the filing of rating 
schedules, etc., a somewhat similar law 
has been enacted in Arkansas, and the 
companies will now be put to great ex- 
pense in that State in doing work of 
the same nature as that which has now 
been discarded in Missouri. In at least 
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States—Florida and Cali- 
fornia—bills of a like character are 
pending in the legislatures. It would 
seem that the trial given to this system 
in Missouri and its failure there, to- 
gether with the subsequent events in 
that State, would have a_ deterrent 
effect upon those responsible for law- 
making in other States; but apparently 
they are unwilling to profit by the ex- 
perience of others. It is to be hoped, 
however, that such bills will fail of 
passage in any more States. 


FIRE 


two other 


INSURANC 








NEW YORK SURVEYS 


Gasolene Hazard.— Companies insuring 
automobiles in public garages have at last been 
aroused to the dangerous use of gasolene in 
cleaning these vehicles. Attention has been 
called to the matter by the survey department, 
and the companies through their own inspec- 
tors going through the risks in which they are 
especially interested have learned many defects 
which needed correction. The remedies have 
been prescribed, and it is reported that recently 
a serious fire from this cause was narrowly 
averted by the observance of the rules which 
were insisted upon less than a month ago. 
This is the season when accidents from clean- 
ing autos are feared. 

R, A. Mansfield Hobbs Moves.—The re- 
moval of the law office of R. A. Mansfield 
Hobbs from No. 52 Wall street to the Corn 
Exchange Bank building, No. 15 William 
street, New York, is announced. 

R. E. Gooch Made Special Agent.—Robert 
E. Gooch has been appointed special agent for 
New York State for the London Assurance of 
London, with headquarters at the United 
States branch office. He was at one time Ohio 
State agent for the Liverpool and London and 
Globe of Liverpool, and later secretary of the 
Western Reserve Fire of Cleveland. He has 
more recently been general agent of companies 
in the office of John A. Kelly & Co. of New 
York. 

Takes Firm Stand.—When the president 
of the Connecticut Fire of New York in- 
formed the special committee of the Legisla- 
ture in session at Hartford that the companies 
would never surrender the right to appoint 
their own agents he took a step forward in 
assertion of the rights of companies worthy of 
the occasion. The attempts of insurance de- 
partments to prescribe the duties of agents 
may be correct, but when they take from the 
companies the right to judge of the qualifica- 
tions of their own representatives it is going 
too far. The courageous president stands on 
the firm ground that the companies are the 
sufferers if they appoint incompetent men and 
must retain the privilege at any cost. If the 
companies stick to that doctrine it must give 
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them courage to stand for other inherent rights 
which are constantly threatened by several 
States. 


Company Failure Makes Impression.— 
The vice-president of an important city com- 
pany engaged in the agency business informs 
us that by a singular though natural coincei- 
dence he has received letters from two of his 
best agents stating that the failure of the 
American Union had made an impression upon 
insurers to take note of the quality of the com- 
panies they accept. One of these agents had 
made a raid on the customers of the failed 
company and carried off twenty-two policies 
for replacement in two days. It is not sur- 
prising this effect should follow so simple a 
case, 

Premium Tax a Success.—lhe movement 
in several States to collect a tax upon the pre- 
miums paid by citizens to unauthorized com- 
panies from the policyholders has been tried 
already with great success. The plan is for 
the Insurance Department to call upon mer- 
chants and others who hold, or are suspected 
of holding, such policies for statements of the 
amount of premiums paid and the expiration 
dates and names of the policies. With this 
return in hand the tax collector sends a bill of 
the regular tax levied upon premiums. As 
there is a penalty for non-payment the sum- 
mons to pay is usually effective upon the 
first demand. It is a solution of a difficult 
problem. 

Automatic Sprinkler Important Factor.— 
With the further extension of the _high- 
pressure water service in this city, and im- 
provements in the automatic signal alarm 
service now under way, it must not be for- 
gotten that the large increase in the automatic 
sprinkler installations add an important factor 
to the general safety of the city. This is an 
argument, both potent and practical, in answer 
to the talk in portions of the West about the 
danger of a wholesale conflagration in this 
city. 

London Broker Forming American Con- 
nections.—Ashley Edwards, director of Muir, 
Beddall & Co., Ltd., of 166 Piccadilly, London, 
incorporated insurance brokers, was in New 
York last week. He is making a tour of the 
principal cities of this country and Canada 
with a view to forming connections looking 
to the placing of American fire risks in foreign 
companies through the firm named. After 
spending a month on this side of the water 
Mr. Edwards will sail for England from 
Canada. 


BOSTON AND VICINITY 


The funeral of Edmund B. Cowles, seniot 
partner of Field & Cowles, took place Wednes 
day of last week, and there was a very large 
attendance of the members of the insurance 
fraternity. All the offices on the street were 
closed and there were many officials from out 
of town. The interment took place at New 
Haven. The surviving partners of the firm are 
Herbert Damon, John A. Jennings and George 
Neilly. Mr. Damon is now in Japan, and he 
was advised by his partners not to curtail his 
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well-earned vacation. It is not considered 
likely that any changes will be made in the 
business, but naturally in the absence of Mr. 
Damon no announcement has been made. 


Bill Referred Back to Committee.—The 
bill, Senate 486, to regulate inter-insurers and 
reciprocal underwriters has been referred back 
to the insurance committee, because it is un- 
derstood that it does not meet with the ap- 
proval of the Insurance Commission nor the 
reciprocal underwriters themselves. It was 
thought that the bill, which had been drafted 
with much care by Senator Montague, chair- 
man of the committee, a practical insurance 
man himself, had met with general approval. 
The attempts to draft a new bill, which will 


please everybody, will be watched with much 


interest. 


Applies for License.—The Knickerbocker 
Fire of New York has applied to enter Massa- 
chusetts. No agents as yet have been named. 


Appointed Metropolitan Agents.—Bruerton 
& Kimball, managers of the Hartford Fire of 
Hartford at Boston, have been appointed man- 
agers for the Citizens of St. Louis for the 
metropolitan district. 


Visits Atlantic City.—H. L. Hiscock of 
H. L. Hiscock & Co., managers of the Boston 
branch office of the Aftna Fire of Hartford, 
has been spending the past week at Atlantic 
City. 


The Missouri Situation 


The situation brought about by the fire in- 
surance companies suspending operation in that 
State because of the drastic anti-compact law is 
unchanged. The business and financial inter- 
ests of the State are still endeavoring to reach 
some settlement, although as yet no definite 
action has been taken. The companies are 
winding up their affairs daily, and by May 15 
all those which have announced their intention 
of quitting the State will have ceased writing 
business. No indications pointing to a speedy 
end of the insurance troubles are in evidence; 
especially since H. M. Hess, manager of the 
Missouri Actuarial Bureau, has made a con- 
tract to apply the system of rating in Arkansas. 

The first company to be authorized to sell 
Stock by Superintendent Reveille of the Mis- 
souri Insurance Department since the suspen- 
Sion of business is that of a St. Joseph con- 
cern, which has a capital stock of $400,000. The 
Stock is divided into shares of $100 each and 
Will be sold at $250, which will give the com- 
Dany $1,000,000 to begin with. Of this amount 
between $500,000 and $600,000 will go into sur- 
plus. 


German-American Promotions 


Charles G. Smith, secretary, and Charles H. 
Coffin, assistant secretary, of the German- 
American of New York, were elected vice-presi- 
dents of that company at a meeting of the 
directors held last week. Edwin M. Cragin, an 
assistant Secretary, was promoted to the secre- 
laryship. All are well known in the insurance 
fraternity, and their promotion, which was won 
by high ability, is looked upon with much satis- 
faction by their many friends. 
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NEW YORK INSURANCE 
LEGISLATION 


Nearly All Departmental Bills Were 
Passed and Signed by Governor 


ABOUT FORTY MEASURES OFFERED 


—_——_——- 


Commissioner Johnson’s Anti-Arson Bill Beaten 
by Large Majority 


ALBANY, May 6.—The Insurance Department, 
at the commencement of the legislative session, 
had in readiness for introduction a series of 
bills designed to bring about many desirable 
changes in the insurance law of the State. 
Practically every one of the bills introduced by 
the Department, numbering nearly forty, has 
been passed by the legislature and signed by 
the Governor. Among these new enactments 
may be mentioned laws bringing under the 
supervision of the Insurance Department all 
associations, corporations and bureaus which 
act as feeders to the rate-making bodies that 
have previously been under the jurisdiction of 
the Department. The power of the Department 
over these rate-making organizations has also 
been enlarged, so that now the whole business 
of insurance rate-making, in all its ramifica- 
tions, is subject to a greater degree of Depart- 
mental control than it has heretofore had. The 
new section (66) brings all promoting of insur- 
ance corporations, sale of securities and hold- 
ing of capital stocks under the immediate 
supervision of the Insurance Department. This 
law will go far toward preventing, in the future, 
promoting frauds, which in the past have occa- 
sioned heavy losses to our people. A very im- 
portant piece of legislation is that regulating 
the issuance of licenses to insurance brokers 
and agents. The provisions of this law vest 
broad powers in the Insurance Department, and, 
if properly enforced, will assuredly be most 
beneficial to the conduct of what is called the 
field. work in the insurance business. The end 
sought is the elimination of untrustworthy and 
incompetent brokers, and the attainment of 
higher standards of responsibility and efficiency 
than have sometimes prevailed in the past in 
this branch of the business. An effort has been 
made, too, to assist, sensibly, in the work of 
reducing the enormous fire waste. One of the 
new Department measures compels adjusters of 
fire losses to procure certificates of authority 
from the Superintendent of Insurance, and gives 
the power, also, to revoke such certificates of 
authority for violation of the insurance law or 
for fraudulent practices. It is believed that 
this law will tend to greatly reduce the num- 
ber of fraudulent fire settlements which are 
now made, and lessen the incentive to arson 
among the criminally inclined. Another of the 
Department bills which has been enacted into 
law will, it is thought, meet some of the prin- 
cipal objections that have been raised to the 
present form of standard fire insurance policy. 
This law makes it possible to use, with the ap- 
proval of the Insurance Department, new riders, 
which may be attached to the present standard 
fire policy, and it also provides that in the event 
of a disagreement of appraisers selected by the 
company and the assured over a fire loss either 
party may apply to the courts for the appoint- 
ment of a competent and disinterested umpire, 
whose acts shall be binding upon the assured 
and the company. This will greatly safeguard 
the interests of the public and is considered as 
legislation of a very important character. 

The Walker-Herrick anti-arson bill, which 
was asked for by Fire Commissioner Johnson of 
New York to put an end to the arson trust, was 
beaten decisively by the Senate during the last 
stages of the session by a vote of 9 to 25, the 
up-State senators joining with some of the New 
York representatives in opposing the measure. 
The public committee hearing given on the bill 
will be remembered as one of the largest at- 
tended and most spectacular in its features of 
any held during the winter. 
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Establish Pacific Coast Department 


The Boston and Old Colony Insurance Com- 
panies of Boston and the Providence Washing- 
ton of Providence announce the establishment 
of a Pacific Coast department, writing fire and 
automobile insurance. The new department is 
under the management of F. J. D. Curtis, for- 
merly manager of the Pacific Coast depart- 
ment of the Providence Washington, and H. F. 
Gordon, formerly manager for the Pacific Coast 
of the automobile departments of the Boston 
and Old Colony. Headquarters of the new de- 
partment will be in San Francisco. Vice-Presi- 
dent Hedges and Manager Winchester, of the 
fire department of the Boston and Old Colony, 
have left San Francisco by way of the Cana- 
dian Pacific and will make several stops en 
route home. 


Withdraws from Five States 


The Insurance Company of the State of Penn- 
sylvania of Philadelphia has announced that it 
has decided to withdraw from Alabama, Kansas, 
North Carolina, Oklahoma and Texas, on ac- 
count of the continued unprofitable record and 
the poor outlook for the future. The officers 
and management of the company state that they 
have no intention of making a further change 
in its agency plan, but will increase the pre- 
mium income in more profitable territory. The 
agencies throughout Missouri have been closed 
with few exceptions, and the remaining have 
been suspended pending the adjustment of busi- 
ness in that State upon a basis which will be 
safe and profitable to the company and its 
agents. 


Will Write at Increased Rates 


LOUISVILLE, May 6.—The State Insurance 
Board has finally decided to allow the com- 
panies to write farm property at increased 
rates. The rates which have been announced 
will become effective June 1, and are not much 
more than a ten per cent reduction compared 
with the rates which were in effect prior to De- 
cember 1. Most of the farm companies will re- 
turn to the territory from which they withdrew 
when the cut of twenty per cent was made, but 
a lot of the recording companies, which wrote 
only a small amount of farm business, and dis- 
continued it when the new rates became ef- 
fective, will continue to disregard that class. 
A feature is that rates for tobacco hail insur- 
ance, which many companies are now writing, 
are provided for both tobacco in the fleld and 
in the barn. Rates on the former are $2, $2.50 
and $3 per acre for tobacco, with a valuation of 
$50, $75 and $100 per acre, respectively. 


Hearing on Oklahoma Rates 


OKLAHOMA CITY, May 6 (Special).—That 
the order of the Corporation Commission, under 
which it proposed to assume control of insur- 
ance rates in Oklahoma, will be held in abey- 
ance and used merely as a club to compel a 
more speedy adjustment of some pending com- 
plaints, was the intimation at the conclusion 
of the preliminary hearing to-day by the com- 
mission. The hearing was devoted solely to 
getting information in regard to conditions in 
Oklahoma and as to how rates are made. Com- 
panies represented by O. B. Ryon of New York 
and B. F. Burwell of Oklahoma City offered no 
objection to this. They expressed their willing- 
ness to give the commission any information in 
their possession. It was announced that the 
question of the jurisdiction of the commission 
would be raised when the matter of assuming 
control over making rates was reached, but that 
point was not entered into at to-day’s hearing 
and may never be. The commission, at the 
conclusion of the hearing, requested the com- 
panies to furnish statements of their income 
and losses in Oklahoma by counties 
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Committee of Eastern Union Devises 
Means of Complying with Law 


MISSOURI ACTUARIAL BUREAU ENGAGED 





Companies Are Required to File Schedules of 
Rates and their Application by ‘Common 
Expert” 


LITTLE ROCK, May 5.—A committee of 
managers from the Eastern Union visited Little 
Rock last week for the purpose of conferring 
with authorities of , Arkansas regarding the 
compliance with laws passed by the recent Ar- 
kansas Legislature requiring the filing by in- 
surance companies of schedules of their rates 
and their application by a common expert. 
After interviewing the Insurance Commissioner 
and the Attorney-General, and securing their 
rulings on the various features of the law, a 
meeting of resident agents was held for the pur- 
pose of devising ways and means of complying 
with the law as construed by the State officials. 
The opinion was that the Dean Schedules were 
the best for the measurement of the fire hazard, 
and that as to the classes which they rated 
these schedules will be used in Arkansas. 


J. S. Speed has been selected as manager of 
the Arkansas Actuarial Bureau, which has been 
formed as the instrument through which the de- 
tails of the work in compliance with the law 
will be carried on, and the services of this bu- 
reau will be offered to all companies doing busi- 
ness in the State without discrimination. 

The Eastern Union committee consists of C. 
A. Ludlum, of the Home of New York, chair- 
man; Colonel A. H. Wray, of the Commercial 
Union of London; Clarence F. Low,,of the Liver- 
pool and London and Globe; S. T. Maxwell and 
R. A. Hancock. 

The permanent subscribers’ advisory commit- 
tee, for the management of the financial and 
business affairs of the bureau, has been ap- 
pointed as follows: L. B. Leigh & Co.; Adams 
& Boyle; Trezevant & Cochran; G. L. Meyers 
& Co.; Cochran, Thomas & Co.; W. Ross Mc- 
Cain, special agent, AStna of Hartford; W. S. 
Leake, special agent, Royal of Liverpool; Paul 
A. Schmuck, special agent, Fidelity-Phenix of 
New York. 

H. M. Hess, manager of the Missouri Actu- 
arial Bureau, with his force temporarily out of 
employment in Missouri, has been engaged to 
start off the work of applying these schedules. 
The Insurance Department has granted the com- 
panies until July 1 to file the schedules and un- 
til January 1, 1914, to apply them. The com- 
pany officials are unanimously of the opinion 
that there will be no advance in the general 
level of rates, and the schedules are to be ap- 
plied only for the purpose of discriminating be- 
tween the good and bad risks in accordance 
with the hazard. Act 159, of the Legislature of 
1918, provides for the appointment of ‘fa com- 
mon expert,’’ who shall have charge of the rates 
for the State and shall proceed to measure the 
fire hazard of the State for the application of 
schedules. 


“Records of Efficiency” 

Under the above title the Gamewell Fire 
Alarm Telegraph Company of New York has 
published a handsome pamphlet, which not only 
emphasized the need for a prompt and efficient 
interior fire alarm service, in order to properly 
protect life and property from destruction by 
fire, but shows that the Gamewell auxiliary 
system provides such protection. The new 


Woolworth building in New York, the largest 
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and highest building in the world, which was of- 
ficially opened last week, is fully equipped with 
the Gamewell system, so that the New York 
Fire Department can be called from every floor. 
Each station of an auxiliary system is virtually 
a duplicate of the nearest alarm box in the 
public fire alarm system, so that in the Wool- 
worth building, for example, if a fire should oc- 
.cur on the forty-seventh floor, the person dis- 
covering same, instead of wasting time going to 
a street alarm box, or even in telephoning the 
fire department, would simply proceed to the 
alarm box in the hall of the floor where the fire 
started, break the glass and pull the ring. 
Within half a minute thereafter the fire depart- 
ment apparatus would be on its way to the 
scene. The advantages accruing from such 
promptness in sending in an alarm must be ap- 
parent to every thoughtful man. Their value is 
recognized by the leading organizations of fire 
underwriters, which have promulgated reduc- 
tions in premium rates where Gamewell auxili- 
ary systems are installed. The pamphlet re- 
ferred to contains numerous citations of cases 
in which the great utility of the Gamewell sys- 
tem has been thoroughly proved. In Detroit, 
for instance, in 1912, Gamewell auxiliary alarm 
boxes were operated 108 times, and in 107 cases 
the property loss was negligible. In the other 
case the alarm was sent in because of a fire in 
a neighboring hotel, where a considerable loss 
occurred. The moral of this is that the hotel 
should have been equipped. 


Organize Insurance Federation of Ohio 


CLEVELAND, May 5.—The organization of 
the Insurance Federation of Ohio has been com- 
pleted by the election of the following officers: 
President, W. S. Diggs, Cincinnati; vice-presi- 
dent, Lee Elliott, Seville; treasurer, C. W. Bry- 
son, Columbus; secretary, E. W. Davis, Cleve- 
land, General headquarters have been estab- 
lished in the new First National Bank building, 
Columbus. The objects of the association are 
to protect insurance companies and insurance 
men against unjust attacks, prevent undesirable 
characters from engaging in the business, and 
to promote the interests of those engaged in 
the work. W. 8S. Diggs, president of the feder- 
ation, will give his entire time to the work. He 
will visit every nook and corner of the State 
and expects to bring every insurance man into 
membership. Within a short time circular let- 
ters will be sent to all insurance men giving 
details of the organization. . 


Sustains Demurrer in Cleveland Cases 


CLEVELAND, May 6.—On Saturday last 
Judge Willis Vickery sustained the demurrer to 
indictments found against fourteen Cleveland 
agents some time ago on the ground that they 
had violated the Valentine anti-trust law by 
combining to fix rates. The attorneys for the 
agents, in filing the demurrer, set up the con- 
tention that this law does not apply to insur- 
ance because insurance is not a commodity and 
it is not commerce, though an aid to the latter. 
In rendering his decision the court took this 
view of the matter. There are no provisions in 
the law governing insurance, he said, and there 
is nothing in the indictments to warrant a trial. 
The Valentine law is patterned after a Texas 
law, which the courts have declared does not 
apply to insurance. 

Prosecuting Attorney Cyrus Locher states 
that he will carry the case to the supreme court. 


Fire Notes 
—The Anchor Fire of Des Moines has been licensed 
in Arkansas. G. H. Kimball of Little Rock has been 
appointed State agent. 
—The seventeenth annual meeting of the National 
Fire Protection Association will be held in the con- 
vention hall of the Metropolitan Life of New York 
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Thursday 


May 13 to 15, inclusive. An unusually interesting 
programme has been arranged. 


—The annual meeting of the Kentucky Board of 
Fire Underwriters will be held at French Lick 
Springs, Ind., June 26 and 27, 

—Governor Foss of Massachusetts has signed a bill 
enacted by the legislature prohibiting misrepresenta- 
tion of the terms of insurance policies, 

—The committee on blanks of the National Conven- 
tion of Insurance Commissioners will be held May 
12 at the Hotel Manhattan, at New York. 

—The Twin City Fire of Minneapolis has been 
licensed in Jowa, and the Ed. G. Doerfler Company 
of Des Moines has been given the agency. 


—The Michigan Legislature has passed the law per- 
mitting companies to take credit for reinsurance in 
calculating the ten per cent limitation on risks, 

—-Marsh & McLennan of Minneapolis, and Strick. 
land-Doolittle Company of St. Paul, have been ap- 
pointed agents by the Urbaine Fire, of Paris, France, 

—The’ name of the proposed new fire insurance 
company at St. Joseph, Mo., has been changed from 
the Bankers Fire to the St. Joseph Fire. J, H. 
O’Reilly is its organizer. 

—‘Fire Insurance Court Decisions in New England 
and New York,” reported during 1912, have been re- 
printed in a book of 44 pages from The Weekly Un- 
derwriter. These were compiled from the court rec- 
ords by George L. Genung, of the New York bar, 
and originally published in the fire insurance supple 
ment of The Weekly Underwriter. The book sells 
at $1 per copy. 

—The Iowa Pond of Blue Goose has elected the fol- 
lowing officers: Most Loyal Gander, W. A. Mand; 
Supervisor of the Flock, H. A. Houghton; Custodian 
of the Goslings, O. W. Follette; Wielder of the Goose 
Quill, C. R. Tyrrell; Keeper of the Golden Goose 
gg, Clifford Watson; Guardian of the Pond, L. A. 
Riemann, ‘The annual midsummer splash will take 
place July 18 and 19 at Lake Okoboji. 


—Martin R. Blackwell, assistant manager of the 
middle department of the Philadelphia Underwriters 
of Philadelphia, has been appointed manager of that 
department to succeed W. A. Holman, who retires 
July 1. Mr. Blackwell first entered the insurance 
business as a map clerk for the Continental of New 
York, at the time that Mr, Holman was secretary. 
He has been with the Philadelphia Underwriters since 
1900. 
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Louis Henry Martin Dies 


Louis Henry Martin, president of the Rough 
Notes Company of Indianapolis, died Saturday 
night, April 26, at his home in Cincinnati, fol- 
lowing a short illness, of pneumonia. Mr. Mar- 
tin was born in Indianapolis March 24, 1868, 
and is the son of Dr. H. C. Martin, founder of 
Rough Notes. He was also connected with the 
Globe-Wernicke Company of Cincinnati; and al- 
though he lived in that city, he took an active 
interest in the Rough Notes Company. 


General Agents Meet 

The annual meeting of the General Agents 
Association of the New England Mutual Life of 
Boston began yesterday at the Congress hotel 
and annex at Chicago, and _ will continue 
throughout to-day. The meeting was called to 
order by R. J. Guinn, president of the associa- 
tion, who made a few introductory remarks. 
He was followed by D. Appel, who made an in- 
teresting address. At the afternoon session 
addresses were delivered on “Greater Efficiency” 
and “The Obligation of Every General Agent.” 
An interesting discussion then took place 0 
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“Standard Efficiency’”’ and was treated variously 
by the following speakers: Cc. BD ' MB, . A.C: 
Utter, A. H. Curtis and E. E. Wallen. A gen- 
eral discussion then took place, each speaker 
being allowed five minutes to express his views. 
To-day’s session will be devoted to several 
addresses and the election of officers. In the 
evening the agents will be the guests of the 
company at an elaborate banquet, and F, T. 
Partridge will serve as toastmaster. 


Agency Meeting of Equitable of Texas 


The annual meeting of the $100,000 Club of the 
Equitable Life of San Antonio, Texas, was held 
recently at the Travis Club, in that city, with 
a large attendance. The opening session was 
devoted to the address of welcome by President 
F. J. Combe; the address of S. L. Brodie and 
a general discussion on ‘“‘How and When to 
Close.’ An elaborate banquet was served at 
the St. Anthony hotel. The afternoon session 
was short, being devoted to two addresses and 
a general discussion. This was followed by an 
automobile ride over the city, and that evening 
the members of the club were the guests of the 
company at a theater. The second day’s session 
was taken up with addresses by officers of the 
company, heads of departments and prominent 
agents. Luncheon was then served at the 
Travis Club, and at the _ closing’ session 
addresses were made by General Manager C. T. 
Prime and Agency Manager W. J. Murphy. 


The Southwestern Life Building 


The picture on another page of this issue 
shows the completed home office building of the 
Southwestern Life Insurance Company of Dal- 
las, Texas. This structure is a modern sixteen- 
story and basement, fireproof, steel construction 
building, located at the southeast corner of 
Main and Akard streets, the recognized busi- 
ness center of Dallas. The exterior finish, be- 
ginning with the grade line, consists of gray, 
semi-glazed terra cotta for the first three 
stories. The shaft of the building, from the 
fourth story to the fifteenth floor, is finished 
with dark-brown brick. The fifteenth and six- 
teenth stories are finished in cream terra cotta, 
with richly ornamented pier terminals. The 
elevator lobby is finished with verde antique 
marble base and cap and Sienna marble die, 
decorated with polychromatic marble inlay. The 
ceiling is vaulted with richly ornamented plastic 
relief, lighted with frosted globes. The eleva- 
tor enclosures are finished in bronze and the 
lobby floor is mosaic tile. From this lobby the 
upper floors are served by four modern, high- 
Speed passenger elevators of the latest ' and 
Safest type, with a speed guarantee of 600 feet 
per minute. Twenty-four-hour service is main- 
tained in the building. The building is open on 
the north, south, east and west, insuring per- 
fect daylight and outdoor ventilation in every 
suite, . 

The Southwestern Life Building has its own 
well, reaching over 1600 feet underground, fur- 
nishing pure and clear drinking water. Each 
Office is supplied with hot and cold water. A 
Marble drinking fountain is installed on each 
floor. The water is cooled by a refrigerating 
Plant located in the basement. The equipment 
of each office consists of a lavatory, ceiling 
fans, lights, outlets for two telephone systems, 
all bells for telegraph and messenger service 
and base plugs for lights and motor service. 
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Each office is finished in an attractive manner 
in oak, with handsomely tinted walls. 

The building was completed late in 1912, and 
through the efforts of T. L. Bradford, the vice- 
president of the company, it has been entirely 
rented, with the exception of one office. The 
rental derived from the leases now signed ag- 
gregates $135,870 per year, against which there 
will be an expense of approximately $50,000, 
making it certain that the company will realize 
a handsome return on the investment. The to- 
tal cost of the building was approximately 
$1,050,000. 

Dallas is the chief city of Texas commercially, 
being the greatest jobbing and distributing 
center in the Southwest. It also leads as an 
educational center and is the site of the Texas 
State Fair. The city made a growth of 116 per 
cent in population from 1900 to 1910. It is now 
rapidly growing and has an approximate popu- 
lation of 115,000 in the city and suburbs. 

During the past ten years the company has 
made a splendid gain in every respect, and now 
has admitted assets of $2,012,092, and a surplus 
on policyholders’ account of $425,161, including 
capital stock of $250,000, while its total income 
last year was $808,885. The insurance in force 
amounts to $19,905,487, and last year $170,196 was 
paid to policyholders and beneficiaries. The re- 
port of the examination made by the Texas In- 
surance Department shows that the company’s 
affairs are ably managed and all its records are 
in excellent shape. 


McGovern-Ekern Controversy 

The fight between Governor McGovern of Wis- 
consin and Commissioner Herman L. Ekern of 
the Insurance Department for the control of the 
latter’s office has been further complicated by 
the introduction of a bill in the legislature of 
that State providing for the power for the ap- 
pointment of a Commissioner to be taken from 
the Governor and placed with the legislature. 

It also provides that the Commissioner shall 
hold office for a period of six years and 
until his successor is appointed and qualified. 
Further, it includes that no person shall be 
eligible unless he possesses a thorough knowl- 
edge of the insurance business, and must not in 
any way be identified with a company or a fra- 
ternal. 


Wichita Life Underwriters Organize 

The Wichita Association of Life Underwriters 
was recently organized in that city by the elec- 
tion of the following officers: H. W. Allen, 
president; Bruce Griffith, first vice-president; 
W. T. Johnston, second vice-president; J. R. 
Engle, secretary, and E. M. Knox, treasurer. 
The executive board consists of P. M. Ander- 
son, J. M. Knapp, J. A. Holmes, Stewart M. 
Young and J. R. Engle. At present there is a 
membership of about thirty, and the few re- 
maining life agents in the vicinity are expected 
to co-operate by becoming members, President 
Sills, of the National Association of Life Under- 
writers, visited this new association Monday, 
when the organization held its first social func- 
tion. A banquet was given in his honor at the 
Wichita Club. 


—The Southern West Virginia Association of Life 
Underwriters met recently at the Kanawha Hotel in 
Charleston. The principal address was that of J. S. 
Darst, State Auditor and ex-officio Insurance Com- 
missioner of West Virginia. The association now has 
a membership of sixty-nine, and was organized at 
Huntington, January 21, 1913. 
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FIGHT AGAINST INCOME 
TAX PROVISIONS 


President Day of Equitable Takes 
Issue with Congressman Hull 





DARWIN P. KINGSLEY GIVES HIS VIEWS 





Prominent Banker Writes Strong Letter to Oscar 
Underwood Opposing Provisions as Relates 
to Mutual Companies 


The stand taken by Representative Cordell 
Hull of Tennessee, who drafted the income tax 
section of the Underwood tariff bill relative to 
the proposed tax on the income of life irsurance 
companies, has been persistently fought by the 
army of insured and the companies until the 
Tennessee Congressman has been forced to 
make repeated public statements in defense of 
the bill. Judge William A. Day, president of 
the Equitable Life of New York, has taken is- 
sue with Representative Hull, and declares that 
unless the bill is amended further regarding the 
tax on companies it will cause confusion, litiga- 
tion and grave injury to hundreds of thousands 
of innocent people. 

He says: 

The fact is that about two per cent of the 
total premiums paid by policyholders is now 
paid to the States in the form of taxes. In the 
case of the company whose figures you have 
quoted this item is over $1,000,000 a year. It is 
over $12,000,000 a year in all the companies. 
When this tax was first imposed the intent was 
that it should be sufficient only to pay the ex- 
penses of the State supervisory departments. 
For many years now the taxes have far ex- 
ceeded these expenses, and what was originally 
a tax intended to protect the policyholders has 
now become a serious burden upon them. You 
propose to still further increase this burden. 

He states further that it is his duty to advise 
policyholders that the owners and beneficiaries 
of life insurance policies have been selected for 
a special and discriminatory form of taxation. 
Also he declares that the unjust discrimination 
of the bill is that it puts companies in a pre- 
scribed class by taxing them not only on their 
net income, but in going further and taxing mu- 
tual companies which are not primarily money- 
making institutions on parts of their capital. 


WRITES REPRESENTATIVE UNDERWOOD 


B. Steiner, a prominent banker and member 
of the Banking House of Steiner Brothers of 
Birmingham, Ala., and New York, has written 
a strong letter to Representative Oscar Under- 
wood, giving his reasons why life insurance con- 
ducted for mutual protection should be ex- 
empted from the provisions of the bill. He 
says, in part: 

As I see the operation of your pending bill, 
you propose to punish instead of encourage 
these people, and that I believe to be wrong. 
The matter is very clear to me, and I hope I 
have made it clear to you. Moreover, as I read 
the bill, you deliberately exempt that great sec- 
tion of society that is insured in the fraternal 
and beneficial orders and do not exempt the 
scientific, reliable, responsible and. efficient 
work done by the institutions for which I speak. 
Why is this? Is there any argument for this 
exemption which does not apply to the New 
York Life and other such companies? If so, I 
have yet to hear it advanced? 

Representative Hull, in a further defense of 
the income tax section, explains the provisions 
of the bill as follows: 


The proposed tax would, however, apply to 
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any actual gains or profits arising from such in- 
vestments and return either separately or along 
with any portion of the principal from time to 
time, just as interest upon the loan of money 
which might be paid to the lender separately, 
or which might be included with a part payment 


of the principal. An actuary would determine 
whether any actual gains accrue with respect 
to these insurance transactions. If not accru- 
ing therefor the tax would not apply in any 
sense. 

However, some of the large companies which 
have amassed in the neighborhood of half a 
billion dollars assets, and which derive large 
profits annually from savings in expenses, from 
savings in mortality and from excess interest 
earnings, in addition to the amounts received 
from premium payments made by policyholders, 
are seeking to have these net profits in bulk 
exempted from the proposed nominal tax of one 
per cent per annum. 

President Darwin P. Kingsley, of the New 
York Life of New York, has made an answer to 
Mr. Hull also. Mr.:Kingsley, in a lengthy 
statement, points out the unjust provisions of 
the bill, as well as the attitude of Representa- 
tive Hull toward life insurance companies. Mr. 
Kingsley concludes by saying: 


My answer to Mr. Hull, therefore, is: 

First—That both his allegations are untrue 
and unworthy of him. 

Second—If they were true, they offer no argu- 
ment why an added burden of taxation should 
be placed on the holders of mutual policies. 





The ‘‘ Post Magazine Almanack” for 1913 

The Post Magazine Almanack, The Insurance 
Directory, Reference and Year Book for 1913 
has made its appearance and, as usual, is re- 
plete with statistical and other matter pertain- 
ing to insurance and insurance companies in 
Great Britain and Continental Europe. Among 
the features of this book are: An Insurance 
Summary, 1912; Annotated Calendar for 1913; 
Lists of Tariff Offices, Non-Tariff Offices, Insur- 
ance Peers and M. P.’s; Officers and Members 
of the Institute of Actuaries, the Faculty of 
Actuaries in Scotland, and other underwriters’ 
organizations; data concerning registration fees 
and stamp duties, joint stock companies, etc.; 
companies absorbed by others; changes of 
name; companies ceased to exist; new British 
companies in 1912; Directory of British and 
Colonial Insurance Offices, with information as 
to objects, location, date of organization, of- 
ficers, etc.; ‘‘Who’s Who in the Insurance 
World’; Directors of British and Irish Offices; 
Insurance Brokers, Fire Loss Assessors, etc.; 
Classes of Business Transacted; Synopis of 
Profit and Loss Accounts; Rates of Premium of 
Life Companies; Business in the United King- 
dom of Life (ordinary and industrial), Fire, 
Marine and Accident Companies; Directory of 
Capital and Shares; Continental Life, Fire and 
Accident Business, etc. The price of The Post 
Magazine Almanack, bound in cloth, is $1.50 per 
copy. Address all orders to The Spectator Com- 
pany, 135 William Street, New York. 


American Central of Indianapolis 

Evans Wollen, president of the Fletcher Sav- 
ings and Trust Company and vice-president of 
the Fletcher-American National Bank of Indi- 
anapolis, has been elected first vice-president of 
the American Central Life of that city. The 
board has been increased by two new directors, 
who are Cassius C. Shirley and Henry H. Horn- 
brook. Virgil M. Kime, associate actuary for 
the past two years, has been appointed actuary 
of the company. Prior to his connection with 
the American Central he was with the Mis- 
souri State Life of St. Louis. 
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FURTHER AMENDMENT OF 
INSURANCE LAW 





Pass Bill Relative to Licensed Agent 
Sharing Commission 


MUST WRITE NAMES ON APPLICATION 


Strict Law Regulating Duties of Agents—Other 
New York Insurance Legislation 


ALBANY, May 7.—The Assembly of the New 
York Legislature has passed Senator Rams- 
perger’s bill amending Section 91 of the insur- 
ance law by providing that this section shall not 
prevent a licensed agent of a life insurance 
company doing business in this State paying, 
sharing or dividing a commission or other com- 
pensation earned or received by him to or with 
a licensed agent of another life insurance com- 
pany doing business in this State, who shall have 
aided him in respect to the insurance, for the 
negotiation of which such commission or com- 
pensation shall have been earned or paid, pro- 
vided the name of every agent receiving part 
of the commission shall be written on the ap- 
plication. 

The Senate insurance committee has reported 
favorably on Senator Ramsperger’s bill amend- 
ing the insurance law by authorizing the issu- 
ance of certificates of authority by the Super- 
intendent of Insurance to fraternal societies to 
do business in another State or Territory which 
extends like privileges to corporations to do bus- 
iness in this State. 


Anchor Life of Indianapolis 


The officers of the Anchor Life of Indiana- 
polis, which was recently acquired by well- 
known capitalists of Illinois, who purchased 
the controlling interest in the company from the 
7®Xtna Trust and Savings Company of that city, 
are making vigorous efforts to develop the 
business and feel encouraged that their labors 
will meet with success. The Attna Trust and 
Savings Company, one of the strong financial 
corporations of Indianapolis, held the control 
of the Anchor Life in its own name and 
guaranteed the title thereto. It was inad- 
vertently stated in an account from a cor- 
respondent in last week’s issue of THE 
SPECTATOR regarding the sale that “the Attna 
Trust Company took over the control of the 
Anchor following the appointment of a re- 
ceiver a short time ago.’’ The Anchor Life was 
never in the hands of a receiver. President 
Thomas H. Wilson says that an examination of 
the books failed to show that the Columbus Se- 
curities Company ever owned the control of the 
Anchor. Otho L. Caldwell is treasurer and 
George H. Craft secretary. 


Pacific Coast Changes 


Whittington & Collins have been appointed 
general agents at Los Angeles for the Pacific 
Mutual Life of that city. The firm, which is 
composed of John W. Whittington and James 
L. Collins, was formerly general agents for the 
4®tna Life of Hartford at that city. Mr. Whit- 
tington was at one time president of the Na- 
tional Association of Life Underwriters. The 
change does not affect the status of the general 
agency at Los Angeles and at San Francisco. 
I. J. Muma, manager of the personal accident 
department at Chicago for the Travelers of 
Hartford, has been appointed general agent for 
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the Aitna Life and the Aetna Accident and Li- 
ability of Hartford, to succeed Whittington ¢ 
Collins of the life department, and Coombs & 
Sawyer general agents for the casualty de- 
partment. 


Union Pacific Life Wins Case 

The Union Pacific Life of Portland, Ore,, 
which recently applied for a writ of mandamus 
to compel the Insurance Commissioner of Ore- 
gon to issue a license to the company, last 
week secured a final decision in its favor in 
the supreme court. The company’s stock- 
holders recently voted to dedicate the initial 
surplus to capital, thus removing any cause for 
refusing a license. President Mark T. Kady 
telegraphed THE SPECTATOR on May 1, as fol- 
lows: 

Union Pacific Life wins final decision in gu- 


preme court on its mandamus suit against In- 
surance Commissioner. 


National Temperance Life Insurance Society 

This association was incorporated under the 
laws of New York in July, 1912, for the purpose 
of insuring white men and women between the 
ages of sixteen and sixty years who are total 
abstainers from alcohol. The society issues 
whole life policies on two plans, one where the 
amount insured is payable in one sum and the 
other where the amount is payable in ten equal 
annual instalments. The secretary and general 
manager is John D. Knapp, who has recently se- 
cured a number of prominent men in various 
sections of the country to serve as associate di- 
rectors. Offices have been taken at 95 William 
street, New York. 


Fred W. Fleming Praises Texas 

Vice-President Fred W. Fleming, of the 
Kansas City Life of Kansas City, and chairman 
of the congressional committee of the Trans- 
Mississippi Commercial Congress, while in San 
Antonio, Texas, recently, spoke enthusiastically 
of the rapid development of that State in every 
way. He said the Kansas City Life has now 
nearly $1,000,000 invested in Texas, $400,000 be- 
ing placed last year, and this year the sum al- 
lotted to Texas is $600,000. Therefore the com- 
pany is making a larger investment than the 
law requires. He stated’ further that no sec- 
tion of the country is going to develop more 
rapidly or substantially in the next ten or fif- 
teen years than that State. 


San Francisco Life Elects Officers 


At the annual meeting of the San Francisco 
Life of San Francisco the following officers were 
elected: General John A. Koster, president; 
E. D. Roberts, first vice-president; F. V. Kees- 
ling, second vice-president; Victor Etienne, Jr, 
third vice-president; I. A. Ewing, fourth vice- 
president; Gordon Thomson, secretary and ac- 
tuary, and Geo. D. Clark, treasurer. 


Inland Life of Des Moines 

Ex-Governor B. F. Carroll of Iowa has fe 
moved the offices of the Inland Life of Des 
Moines into the new quarters, which it will 0¢ 
cupy permanently in the Masonic Temple. Stock 
for the company, which is now being offered in 
various counties of the State, has been pur 
chased by capitalists in forty-nine of the 
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ninety-nine counties in Iowa. The name of the 
company will be changed as soon as Governor 
Carroll can find a name that suits his fancy. 


The Manhattan Life of New York 


The Manhattan Life of New York has estab- 
lished a $100,000 club, and it is expected that 
the membership will be very large. All agents 
who write each month between May 1 and De- 
cember 31 two-thirds of their allotment, and 
whose production for the entire calendar year is 
not less than $100,000 of paid-for business, will 
be entitled to membership. 


To Interest European Insurance Men 
Clarence M. Smith, general agent of the 
Northwestern Mutual Life of Milwaukee, at 
San Francisco, has left for a several months’ 
absence in Europe as a special commissioner of 
the Panama-Pacific International Exposition to 
promote among European insurance men the 
World’s Insurance Congress, to be held in 1915 
under the auspices of the exposition. 


Reinsures Part of Business 
The monthly premium (provident) business of 
the North State Life of Kinston, N. C., in force 
in North Carolina, has been reinsured in the 
American National Life of Galveston, Texas. 
The reinsurance deal became effective on Mon- 
day last. 


Life Notes 


—A movement is under way for the passage in the 
Rhode Island Legislature of a bill providing for a 
separate Insurance Department. At present this office 
is combined with that of the State auditor. 

—The Germania Life of New York has appointed 
Franklin James McGrath manager for Northern [lli- 
nois and Northwestern Indiana, with headquarters at 
Chicago. Mr. McGrath for the past eleven years has 
been connected with the Prudential of Newark as 
manager at Detroit. 

—The preliminary report of the North Dakota 
Insurance Department relating to the life insurance 
business in that State during 1912 shows that the 
Pioneer Life of Fargo has written $3,420,402 in North 
Dakota, which amount is more than fifty per cent in 
excess of the nearest competitor. 


—F. C. Burnham, who has been acting as general 
manager, has been elected secretary of the Our Home 
Life of Jacksonville, Fla. H. L. Bethel has been ap- 
pointed superintendent of agencies and F. A. Johnson, 
formerly with the New England Mutual of Boston, 
has been made general agent for Jacksonville and 
vicinity. 

—The Guaranty Life of Davenport, Ia., is celebrat- 
ing its tenth anniversary and has issued a souvenir in 
the shape of a paper in which a brief review of the 
company is given. Among other interesting features 
are the photographs of the officers and directors of 
the $100,000 Club, as well as the department heads of 
the company. 


—A, R. Chamberlain, agency supervisor for the 
Equitable Life of New York, for Chicago and Illinois, 
has been assigned to the assistant secretary’s depart- 
ment at the home office to do special work. He will 
be succeeded by W. B. Carlile, Western special rep- 
resentative. R, H. Sabin will assume charge of the 
department vacated by Mr. Carlile. 

—A. Moseley Hopkins, formerly supervisor of the 
Tennessee and Chesapeake departments of the Reliance 
Life of Pittsburg, has been transferred to the super- 
visorship of the Philadelphia-Seaboard department, 
which comprises eastern Pennsylvania, , Delaware, 
Maryland, District of Columbia, eastern shore of Vir- 
sinia and North and South Carclina, 

~The Boston Life Underwriters Association next 
Thursday will celebrate its thirtieth anniversary at 
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the American House in that city. President Elmer E. 
Silver and Vice-President C. C. Miller are in charge, 
and addresses covering the association during its life 
of thirty years will be made by Colonel W. H. Dyer, 
Nathan Warren and Charles W. Gammons, dealing 
with the subject in ten-year periods. 


CASUALTY, SURETY & 
MISCELLANEOUS 


Missouri Fidelity and Casualty Company 

As of December 31 last, the Missouri Fidelity 
and Casualty Company of Springfield, Mo., made 
a statement showing $441,141 of assets, with a 
paid-up capital of $250,000 and a net surplus of 
$62,109, after laying aside a reinsurance reserve 
of $88,004, and a special reserve for losses of 
$20,014, as well as providing for all other lia- 
bilities. In the twenty-two months during 
which the company had been in business it had 
increased its assets from $368,000 to $441,141, and 
had built up a business which warranted an in- 
crease in the investment of its stockholders. 
The latter, on April 4, 1913, authorized an in- 
crease in the capital to $300,000 by sale of addi- 
tional stock at 200 per cent, upon which no com- 
mission was to be paid. This would result, 
also, in adding $50,000 to the net surplus. In its 
second year of business the Missouri Fidelity 
and Casualty received more than $300,000 in 
premiums, and its expense ratio for its second 
year was much lower than those of most other 
companies in their second year of business. It 
is apparent that this company is being care- 
fully managed with a view to the security of 
policyholders as well as a fair profit to stock- 
holders. The officers of this enterprising insti- 
tution are: Chairman of executive committee, 
W. L. Garrett; president, W. L. Taylor; first 
vice-president, H. L. Schneider; second vice- 
president and general counsel, J. P. McCammon; 
secretary-treasurer, Keith McCanse; assistant 
secretary and assistant treasurer, M. E. Whip- 
ple. 














American Indemnity Granted Charter 

The American Indemnity of Galveston, Texas, 
has been granted a charter and expects to be- 
gin business immediately. The company, which 
will do a general bonding and casualty business, 
has a capital of $300,000 and a surplus of $100,- 
000, all of which has been fully paid in without 
promotion expense. Sealy Hutchings is presi- 
dent, and the other officers are C. H. Moore, 
L. A. Adoue, vice-presidents; George Sealy, 
vice-president and secretary, and H. O. Stein, 
vice-president and treasurer. The directors are 
among the most prominent business men of that 
section of Texas. 


Burglary Underwriters Elect Officers 

At the annua! meeting of the Burglary Under- 
writers Insurance Association held at the office 
of the Fidelity and Casualty of New York of- 
ficers were elected as follows: William B. 
Joyce, president; Robert J. Hillus, first vice- 
president; Norman R. Moray, second vice-presi- 
dent; E. J. Miller, treasurer, and Samuel B. 
Brewster, secretary. It was decided to rescind 
the plan to arrange with the Towner Rating 
Bureau for the establishment of rates, because 
so few members had pledged themselves to sup- 
port the plan. The remainder of the business 
was routine. 
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Casualty, Surety, Etc. 


NEW YORK CASUALTY 
LEGISLATION 


Many Bills Passed During Closing 
Hours at Albany 





NOW AWAITING GOVERNOR’S SIGNATURE 





Bill Passed Providing for All Steam Boilers In- 
spected To Be Reported to State 
Fire Marshal 


ALBANY, MAY 7.—The Assembly of the New 
York Legislature has passed Assemblyman 
Walker’s bill relative to the business of surety 
companies engaged in guaranteeing the per- 
formance of contracts where any municipal cor- 
poration or public board or department is a 
party. 

The Senate insurance committee has reported 
favorably the following bills, which have been 
advanced to third reading: 

Assemblyman Walker’s, amending the insur- 
ance law by providing for standard provisions 
for policies against loss or damage resulting 
from accident or injuries suffered by an em- 
ployee or other person, or against loss and li- 
ability on account of death of or in jury to an 
employee not caused by the negligence of the 
employer or both. 

Assemblyman Walker’s, amending the insur- 
ance law by authorizing employers to take out 
policies covering employees collectively for the 
benefit of such as may suffer loss from injury, 
death or disablement resulting from sickness. 

The Senate has passed the bill of Senator 
Ramsperger amending the insurance law by pro- 
viding that insurance companies shall report to 
the State Fire Marshal all boilers insured, in- 
cluding those rejected, giving the reason there- 
for, providing that fee for inspection shall be 
payable within thirty days from date of inspec- 
tion; requiring owners and lessees of boilers 
to attach to such boilers numbers assigned by 
the fire marshal, such owners and lessees within 
cities and incorporated villages to notify chiefs 
of fire departments or other assistants to State 
Fire Marshal of the location of each boiler, and 
in outlying districts to notify town clerks. 


Threatens Investigation in Kansas 


The claim has been made by Governor Hodges 
of Kansas that the companies are charging ex- 
cessive rates against employers who came un- 
der the terms of the workman’s compensation 
act. He has been assured by the State Labor 
Commissioner that the hazards are no greater 
than formerly. The Governor proposes to start 
an investigation on the assumption that casu- 
alty companies are in an agreement to fix high 
rates for employers who elect to come under 
the law. He claims that while the risks have 
materially decreased through the action of the 
amended law, an increase has been made in the 
rates which range from 100 to 300 per cent. 


Denver Company’s License Suspended 


The license of the German-American Indem- 
nity of Denver has been suspended by Commis- 
sioner W. L. Clayton of the Colorado Insurance 
Department, and the officers have been asked 
to show cause why the license should not be 
revoked. An appraisement was recently made 
of the company’s securities by order of the De- 
partment and an examination made by Actuary 
Upton. 

The action taken by Commissioner Clayton in 
suspending the license then followed. 
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WORKMEN’S COMPENSA- 
TION BILL PASSED 





Both Houses of New York Legislature 
Act on Foley-Walker Measure 





PROVIDES FOR OPTIONAL INSURANCE 





Bitter Fight in Assembly on Last Day of Session— 
Legislation in Other States 


The Foley-Walker workmen’s compensation 
bill has been passed by both houses of the New 
York Legislature and is now awaiting the signa- 
ture of Governor Sulzer. The bill was voted on 
by the Assembly during the closing hours of the 
session Saturday, following a bitter debate, dur- 
ing which it was charged by the opposition that 
it was drawn in the interest of the casualty in- 
surance companies. The measure, which passed 
the Assembly by a vote of eighty-four to forty- 
two, was acted upon by the Senate the day pre- 
vious. It provides for optional forms of insur- 
ance, including casualty companies, and for the 
creation of a mutual employers’ liability and 
workmen’s compensation corporations. The 
Superintendent of the Insurance Department is 
authorized to issue certificates of authority to 
mutual corporations outside the State. 

The labor representatives who favored the 
Murtaugh-Jackson bill, which was passed by the 
Assembly, but failed to get by the Senate, de- 
clare they will not accept the measure and will 
appeal to Governor Sulzer to veto it. The 
measure as passed provides for every class of 
employee to be covered, with the exception of 
farm laborers and domestic servants. The com- 
pensation board is based upon fifty-five per cent 
of wages not less than $5 nor more than $10 
weekly. 

In opposing the committee bill, Assemblyman 
Jackson charged that it was drawn in the in- 
terest of the casualty companies, and character- 
ized as inconsistent the course of those members 
who voted for both measures. Majority Leader 
Levy, in reply, said that time had been given 
the Senate to pass the Jackson bill, and since 
it had refused to do so, but had passed the com- 
mittee bill in its stead, the party’s pledge to en- 
act some workmen’s compensation legislation 
this session must be redeemed, and there was 
no alternative but to accept the committee bill. 
Whether it will receive Governor Sulzer’s ap- 
proval is an open question. Its opponents de- 
clare that he has made it plain that he favored 
the Murtaugh-Jackson bill, and many of them 
go so far as to express the hope that he will 
veto the committee bill. 


CALIFORNIA BILL PASSES SENATE 


The business interests of California, which 
waged such a bitter fight against the work- 
men’s compensation bill introduced in the 
Senate of that State, were turned down when 
the measure without striking out any of the ob- 
jectionable features was forced through the 
Senate. The bill provides for an appropriation 
of $412,000 with which to organize a State indus- 
trial board and the equipment of a State insur- 
ance fund. The schedule of compensation is 
based on sixty-five per cent of wages. Many 
drastic sections are included in the bill, which 
had the unanimous disapproval, apparently, of 
all employers of labor in the State. 

The Nebraska workmen’s compensation bill 
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has been signed by the Governor of that State. 
It is constructed along the lines of the New 
Jersey law, except for the requirement of af- 
firmative action instead of negative. Provi- 
sions are made for life indemnity for total dis- 
ability after 300 weeks, and the death benefit is 
for 350 weeks instead of 300 weeks, as in the 
New Jersey law. The maximum medical charge 
of $200 is limited to twenty-one days after in- 
jury. The law becomes effective July 18. 





To Organize Accident Association 


More than enough signatures have been ob- 
tained by the‘ organization committee of the 
Chicago accident insurance men to call a meet- 
ing and form a new association, which will 
have education and information as its purpose. 
The meeting will be held at the Hotel La Salle 
at Chicago May 11, and it is probable that the 
name of the organization will be the American 
Association of Accident Underwriters. The 
membership will be open to officers of com- 
panies and heads of departments. C. H. Boyer, 
of the National Life of U. S. A. of Chicago, is 
chairman of the organization committee and the 
other members are Messrs. Dickson, DeGrom, 
Stoker and Draper. The membership is ex- 
pected to be about 150. 


Federal Life and Casualty of Nashville 


The Federal Life and Casualty, which is being 
organized at Nashville, Tenn., now has more 
than $150,000 of its $500,000 capital subscribed 
and paid in. The company intends to write cas- 
ualty lines only, and for this reason it is being 
planned by President John T. Landis to have 
the name changed. The organization is pro- 
ceeding along conservative lines, and it is be- 
lieved that the remainder of the capital will 
be paid in within the next five weeks, when it 
will begin active business. Officers have been 
elected as follows: John T. Landis, president; 
S. S. Lord, vice-president, and B. B. Coffey, sec- 
retary and treasurer. 


Montana Live Stock and Casualty 


The Montana Live Stock and Casualty of 
Helena, which is being organized, with a capital 
of $250,000, expects to begin business shortly. 
The following officers have been elected: Ed- 
win L. Norris, formerly Governor of that State, 
president; D. D. Cook, vice-president and 
superintendent of agencies; George B. Conway, 
secretary and auditor, and H. B. Palmer, vice- 
president and treasurer. 





Stockmans Insurance Company of Kansas 

The Stockmans Insurance Company has been 
granted a Kansas charter and has obtained per- 
mission from the Insurance Department of that 
State to write live stock insurance on a mutual 
basis. It will not operate outside the State. 
The incorporators are: BH. H. Anderson, L. C. 
Bailey, Scott Hopkins, G. A. Bailey, Charles 
Wolff, C. 8. Bailey and Arthur Capper of To- 
peka; Charles Kleinhaus, Grontland, and John 
C. Tulles of MechanicsSville, Ohio. 


Appeal to Supreme Court 


An important appeal, and the first from any 
decision of the Massachusetts Industrial Acci- 
dent Board, has been taken to the Supreme 


220 


Thursday 


Court of Massachusetts. The decision is being 
contested on the grounds that death, in the cage 
in question, did not result from a personal jn- 
jury arising out of or received in the course 
of his employment, and therefore from a per- 
sonal injury within the meaning of the State 
compensation act. If the decision is sustained 
by the supreme court the precedent may largely 
increase the liability of companies under the 
Massachusetts compensation law. 


Will Select Successor to Wm. Bro Smith 


A meeting of the executive committee of the 
International Association of Casualty and 
Surety Underwriters will be held in New York 
to-morrow to elect a successor to William Bro 
Smith, general counsed of the Travelers of 
Hartford, who recently resigned as president, 
He will continue to conduct the publicity 
bureau of the association, however. The suc- 
cessor to Mr. Bro Smith is still a matter of 
conjecture, but it is understood that he will be 
the president of some large multiple line 
company. 





Casualty Notes 


—Frank Wilson, general agent for the American 
Liability of Cincinnati, at Dayton, Ohio, has been 
appointed special agent for Western Ohio with head- 
quarters at the home office. 

—The European Accident of London has heen 
granted a license by the New York Insurance Depart- 


ment to write fidelity and surety lines in addition to 
accident, health, general liability and burglary busi- 
ness, 


—President T. J. Falvey, of the Massachusetts 


Sonding and Insurance Company of Boston, an- 
nounces the appointment of A. A, Heinemann as as- 
sistant to Fred J. Murphy, manager of the liability 


department at the home office. 


—The Travelers of Hartford has issued a new travel 


policy covering general accidents which does away, 


with the non-essentials and gives a maximum coverage 
for serious disabilities, as well as death, resulting 
from railway, vessel, elevator and hotel fire casualties. 
It is known as “20-25,” and pays a maximum of $20, 
000 for a premium of $25. 

—The Kentucky Livestock of Louisville, which has 
been enlarging the field of its work rapidly of late, 
has applied for admission to Ohio and Alabama. It 
is now operating in Indiana, Kentucky, Tennessee, 
Virginia, Illinois, Indiana and Mississippi. All of 
the business is being handled direct with the home 
office, no general agents having been appointed. 

—It has been announced by the Fidelity and Cas- 
ualty of New York that after May 1 it will begin 
to write collision insurance on private automobiles 
covering loss or damage to the machine, including the 
operating equipment while attached to the car. The 
policy does not apply to commercial cars. The stand- 
ard endorsements will be used. 


—The Miller-Stemmons Company, general agents at 
Dallas, Tex., for the Standard Accident of Detroit, 
will shortly remove to the Citizens State Bank build- 
ing and will occupy practically the entire second 
floor. The building has just been completed and the 
quarters to be occupied by the agency were designed 
especially for the purpose, and will be one of the 
handsomest insurance offices in the South. 

—H. D. Plimpton has been made manager of the 
new branch office which has been opened at Milwaukee 
by the 7Etna Life and the AEtna Accident and Liabil- 
ity of Hartford, to handle all casualty and surety 
lines for Wisconsin and northern Michigan. The 
branch office staff includes F. G. Galentine, claim de- 
partment; H. B. Mahoney, inspection department, and 
H. W. L. Niemeyer, fidelity and surety department. 
F. C. Millard, who has represented the /Etna for ten 
years as general agent, will continue in the same 
capacity. 
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